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The following summary is derived from analysis of the Scottish Property Network (SPN) database of supply and take-up of industrial and
office property throughout Scotland at the end of December 2007. SPN is a product of CoStar Group, the leading provider of commercial
real estate information.

Industrial Availability

The volume of available industrial floorspace in ] ] o
Scotland decreased by 8% in the 12 months to Trend in Industrial Availability - Scotland
September 2007, to just under 2.1 million sq m. This Units Floorspace
was 4% below the 3-year average. The number of 2,150 4 r 2,400
units on offer continued the long-term downward
trend, falling by 17% over the year to 1,686, 13% 2,050 | 9300 E
below the 3 year average. g

,, 1950 8
Supply of modern floorspace built since 2000 g 2200 =
increased substantially by 53% over the year, while 1,850 4 ]
the supply of older floorspace continued to fall. The | 2100 5
supply of small units in sizes of less than 200 sq m 1,750 4 e
continued to decline, down by 27% over the year and
now 22% below the 3-year average. 1,650 ‘ ‘ ‘ ‘ ‘ —- 2,000

Sep-04 Mar-05 Sep-05 Mar-06 Sep-06 Mar-07 Sep-07
Most areas recorded a fall in supply over the year,
with the biggest decline (41%) in Grampian. Available
floorspace increased in Edinburgh & Lothian by 26%
and in Highland region by 85%, while Glasgow
recorded a small increase of just 5%. Change in Industrial Availability in Scotland
Year to September 2007

Industrial Take-up 2000+

° 1990s
In the 12 months to September 2007, SPN recorded £ ms0s
take-up of 668,000 sq m of industrial floorspace E Pre 1980 @ Units
across Scotland in 1,170 transactions. This o ALL m Floorspace
represents an increase of 30% in floorspace taken up, § DoO+
compared to the previous 12 months, and was 11% @
above the 3-year average. The number of § 90050
transactions increased by 11% from the previous year 200-499
and was 6% above the 3-year average. 0-199
Growth in take-up was recorded in most areas, with o m/lger(?e/;tagjeo éha,fgé’ o amh st 60w

particularly big rises in Renfrewshire (151%) and
Edinburgh & Lothian (122%). Only Glasgow
Grampian and Borders experienced a decline in take-
up over the year.

Significant lettings recorded during Q3 2007 are Trend in Industrial Take-up - Scotland
shown in the table below. Units Floorspace
1,200 + r 700
Address SqM Lessee _
; 660 E
72-74 Napier Rd, Wardpark North Ind Est, . 1
Cumbernguld P 14,804 |Gist 1,150 &
£ 1620 8
Vantage Point, 3 Livingstone Boulevard, . . c 1 =
Hamilton Park, Blantyre 5,606 [|Field Packaging Group > 1,100 >
F580 &
Tannochside Drive, Tannochside Park, 3.776 Geopost UK Ltd @'
Uddingston ! 1,050 1 + 540 é
Units 4,5 & 9 Cumbernauld Road, -
Stepps 4,494 |British Energy 1,000 —++———+— 1 500
- - Sep-04 Mar-05 Sep-05 Mar-06 Sep-06 Mar-07 Sep-07
U_n!t K3 Starlaw Business Park, 3,587 |DX Network Services ] )
Livingston Take-up in Preceding 12 Months
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Office Availability

At the end of September 2007, SPN recorded over ] ] -
843,000 sq m of available office and business Trend in Office Availability - Scotland
floorspace in Scotland in 2,245 units. This is 4% Units Floorspace
below the level recorded a year earlier and 4% below 2400 4 r 950
the 3-year average. However available floorspace
increased by 6% in Q3 after seven consecutive 2350 L 900 &
quarters of decline. =
L, 2300 2
Available office space increased in Edinburgh by 6% § - 850 §
over the year but declined in Glasgow by 15%. 2250 g
. . R . ©
Supply in Glasgow fell in all age and size bands, with | 800 g
a decrease of 18% in post-2000 floorspace. By 2200 | E
contrast, Edinburgh saw a rise of 35% in supply of -
floorspace built since 2000. 2150 ; ; ; ; : L 750
Sep-04 Mar-05 Sep-05 Mar-06 Sep-06 Mar-07 Sep-07
Lanarkshire recorded an increase of 7% in available
office space, while Supply in Aberdeen fell by 42%.
Office Take-up - - -
Change in Available Office Floorspace
In the 12 months to September 2007, SPN recorded Year to September 2007
take-up of 292,000 sq m of office floorspace in 1,178 2000+ —— ,
.transactlons across Scotland. 'ThIS represents a 5% o 1990 =
increase on take-up in the previous 12 months and is 2 1980 —_—
I 0, _ =~ =
just 2% below the 3-year average. ; Pre 1980 —— u Glasgow
In Glasgow, take-up of office space increased by 31% =1 Al = O Edinburgh
over the year and was at the highest level recorded by § 000+ —
SPN.  Take-up of floorspace built since 2000 L 500-999 —
increased in Glasgow by 63% and accounted for 45% @ 200-499 =
of all take-up in the city. 0-199 ‘ ‘ : : 1
. . -30%  -20% -10% 0%  10%  20% = 30%
Take-up of floorspace in Edinburgh rose by 24% Percentage Change

overall in the year, following three quarters of little
change. Take-up of post-2000 space increased in
Edinburgh by 29% and accounted for 35% of all take-

up.
Some of the more significant office lettings recorded in
Q3 2007 are detailed below. Trend in Office Take-up - Scotland
Units Floorspace
Address SqM Lessee 1,250 4 r 320
Exchange House, 231 George Street . " 1.225 ’g
Glasgow 10,684 |Glasgow City Council , L300 g
Ground - 7" Floor, 110 St Vi s 1,200 1 S
round - oor, t Vincent Street, 8,734 HBOS P 8
Glasgow T 1,175 1 L 280 o
> g
Lower Ground - 4" Floor, Elphinstone Undisclosed Government =%
House, West Regent Street, Glasgow 3,066 Agency 1,150 + 260 g
B o
Adi ; 1,125 A [
Building 1 GSO Business Park, - '
East Kilbride 2,816  (British Energy
1,100 . . . . . - 240
3rd Floor, Atlantic Quay No1, Sep-04 Mar-05 Sep-05 Mar-06 Sep-06 Mar-07 Sep-07
1 Robertson Street, Glasgow 2,311 [Mott MacDonald . .
Take-up in Preceding 12 Months

This bulletin provides only a broad overview of movements in industrial and office markets as recorded by CoStar. None of the
information provided is warranted accurate or complete and CoStar UK Limited accepts no responsibility for any errors or omissions.
All of the material in this report is copyright of CoStar UK Limited and should not be reproduced or re-distributed in whole or in part,
by any means, without the prior written permission of CoStar.

For further information, please phone 0845 230 1932 or e-mail ismyth@costar.co.uk
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