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The following summary is derived from Scottish Property Network's database of supply and take-up in the 10 Scottish Enterprise LEC areas in Central and Northeast
Scotland, and from the Royal Institution of Chartered Surveyors in Scotland’s Commercial Property Survey. In this bulletin we have focussed on the Lanarkshire industrial
market with additional commentary provided by Scottish Enterprise Lanarkshire.

Industrial Availability

There was a marginal decline in the volume of available - - - —
floorspace and the number of units across Central and Lanarkshire - Trend in Industrial Availability
Northeast Scotland in the year to March 2001. .
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for accommodation in the 2,000 — 5,000 sq m size band with
hi-tech and distribution companies particularly evident.

Over the year to March 2001, take-up of industrial floorspace
across Lanarkshire fell by 16%, mainly in sizes under 1,000 sq Trend in Take-up of Industrial Floorspace
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The RICS in Scotland report that average rentals in the former
new town of East Kilbride have increased by 3% in the year to
March 2001, a similar increase to Livingston and higher than
the average growth rate for Edinburgh.

For further information on the composition of this report please contact Norman
MacMillan or Janet Asquith-Charlton at;
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Office Availability

In the year to March 2001, SPN recorded a decline of 14% in Change in Available Office Floorspace
the volume of available floorspace across Central Scotland™. —Central Scotland = Tayside Grampian
Since March 1998 the fall has been steeper at 33%, mainly in 130% -
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* In the first quarter of 2001, SPN recorded 412 unit transactions © Scottish Property Network

across Central and Northeast Scotland, a marginal fall, of 2%,
on the same period in 2000.

* Over the year to March 2001, the volume of floorspace

transacted also fell, by 13%, mainly in mid range sizes (200— | Offices - Average Rent and Yield
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A lack of retailer demand for smaller units in prime positions (E11.00) | (£11.18)
has led to average rentals remaining largely unchanged in the
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year to March 2001. The RICS in Scotland also report that Inburg (£22.96) | (£24.00) : : :
general uncertainty in the sector has caused average yields in 15036 | 216302
many prime retail areas to rise over the same period. Glasgow E1438) | (£15.23) 3.1% 6.98% | 6.96%
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Plaza, £1,086.73 | £1,071.88 .
EastKilbride | (E100.96) | (£99.58) 5.9% 61% | 65% size. _ Headline rental
Property Occupier. rate.
sq m (sq ft) Elper sqm
High Street, £799 £799.23
Inverness (£74.23) (£74.25) 2.8% 6% 6.6% — (£ per sq ft)
Ca]ton Square, 9,847 sqm Baillie Gifford £291psm
High Street, £718.17 746.38 Edinburgh. (106,000sqft) | &Co. (E27 psf.)
Perth (£66.72) | (£69.34) 3.7% 6% 6.6%
The Gemini Building
R o 4,506 sqm Royal Bank of £266 psm
Thistle Centre, £926.13 £950.14 24/25 St Andrew’s
stirling (£86.04) | (£88.27) 3.4% 6.3% 6.7% Square, Edinburgh. (48,500sqft) | Scotland. (£24.70 psf)
Source: Royal Institution of Chartered Surveyors in Scotland
The Forthstone, 3,298 sqm Royal Bank of £253 psm
South Gyle Crescent, (35,500 sq ft) Scotland. (£23.50 psf.)
Edinburgh.
*Central Scotland figures are derived from the following LEC areas: Scottish Enterprise —
Ayrshire, Dunbartonshire, Edinburgh & Lothian, Fife, Forth Valley, Glasgow, Lanarkshire Westpoint, MWB
and Renfrewshire. Edinburgh West, 3,263sqm Business £226 psm
Edinburgh. (851255 t) | Eychange. (£21 psf)
Scottish Property Network is a joint venture by Scottish Enterprise Aberdeen
and the University of Paisley, which has been part financed by the 123 St Vincent Street, 11,454 sq mf Asset 5328 PS?“
European Community, European Regional Development Fund Glasgow. (15650541 | panagement (£23 psf)
through the Eastern Scotland Objective 2 and the Western Scotland 1 Bain Square, 1,092sqm Russel £129 psm
Objective 2 programmes. Livingston. (11,750sqft) | Europe Ltd. (£12 pst.)
- Source: SPN Survey of Agents

Thisreport isintended for general guidance only andno responsibility is accepted by Scottish Property Network or the Royal Institution of Chartered Surveyors in Scotland for any errors or
omissions. All material in thisreport isthe copyright of the organisations concerned and should not be reproduced either in whole or in part without their permission.






