CoStArR Bulletin No. 27

GROUP June 2008
Reel

Estabe information

The following summary is derived from analysis of the Scottish Property Network (SPN) database of supply and take-up of industrial and
office property throughout Scotland at the end of March 2008. SPN is a product of CoStar Group, the leading provider of commercial real
estate information.

Industrial Availability

Supply of available iqdustrial floorspace in Scptland Trend in Industrial Availability
decreased by 3% during Q1 2008 to 2.12 million sq
metres. This was 4% below the three-year average, 2050 Units Floorspace 2400
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Available industrial floorspace in Central Scotland
increased by 9% over the year to March 2008.
Supply rose in Edinburgh and Lothian by 17% and in
Glasgow by 10%. Lanarkshire and Renfrewshire
recorded small increases in availability of 3% and 4%
respectively.  Most other areas recorded a fall in
available floorspace, down by 20% in Grampian and

by 13% in Tayside and Fife Change in Industrial Availability
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Take-up in Central Scotland decreased by 4% over @ o9 &9
the year, mainly in Glasgow and Renfrewshire, where 20% -0% 0% 1% 20% 30% 40% 50% 60% 70%
take up of floorspace fell by 41% and 31% Percentage Change
respectively. Lanarkshire also recorded a fall in take
up of 13%, but take-up in Edinburgh and Lothian
increased by 45%, while Fife recorded a rise of 51%.
Highland region recorded an increase of 206% in
take-up of floorspace over the year, while take-up fell
in Grampian by 37%.
Trend in Industrial Take-up
Signific_ant lettings recorded during Q1 2008 are Units Floorspace
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Office Availability

At the end of March 2008, SPN recorded 889,000 sq - ) -
m of available office and business floorspace in Trend in Office Availability
Scotland. This is 6% higher than the level recorded at Units Floorspace
March 2007. The number of premises on offer 2400 ~ r 930
decreased by less than 1% over the year to 2,330. L 910
2350 |
In Glasgow available office floorspace decreased by a 890 ;
further 11% over the year to the lowest level recorded o 2300 L870 S
by SPN, at 155,000 sq m. Edinburgh recorded a 5 | 850 &
marginal decrease of less than 1% to 228,000 sq m. 2250 1 g
Supply in Glasgow is 22% below the 5-year average, 2200 830 &
while available floorspace in Edinburgh is 5% above i L 810 é
the 5-year average.
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The decline in supply in Glasgow was evident across & i l i & i &
all age and size bands, while Edinburgh saw an
increase of 18% in post 2000 space, all in the 500-999
sg m size-band.
Avallable_ supply feII_ over the year in Grampian by Change in Available Office Floorspace
12%, while Lanarkshire recorded an increase of 11%.
Year to March 2008
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of office floorspace in 981 transactions across S 1000+ ]
_Scotland. '_I'hls was 7% lower than the level recorded § 500-999 —
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Take-up of floorspace in Edinburgh in the year to Percentage Change
March 2008 was 33% higher than in the previous
year, while Glasgow recorded a rise of 9%.
Outside the two major cities, take-up of office space
fell in most areas.
Trend in Office Take-up
Some of the most significant office lettings recorded Units Floorspace
during Q1 2008 are detailed below. 1,250 - - 320
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This bulletin provides only a broad overview of movements in industrial and office markets as recorded by CoStar. None of the
information provided is warranted accurate or complete and CoStar UK Limited accepts no responsibility for any errors or omissions.
All of the material in this report is copyright of CoStar UK Limited and should not be reproduced or re-distributed in whole or in part,
by any means, without the prior written permission of CoStar.

For further information, please ‘phone 0141 561 7300 or e-mail ismyth@costar.co.uk

Products of the CoStar Group:

FOCUS Propex Shopproperty SPN Grecam



