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The following summary is derived from analysis of the Scottish Property Network (SPN) database of supply and take-up of industrial and office
property throughout Scotland at the end of December 2007. SPN is a product of CoStar Group, the leading provider of commercial real estate
information.

Industrial Availability

Supply of available industrial floorspace in Scotland Trend in Industrial Availabilit
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Supply in Central Scotland as a whole was
substantially unchanged in 2007, but available
floorspace increased in Glasgow by 15% and by 17%
in Edinburgh & Lothian. Available supply declined in Trend in Industrial Take-up
most other areas. )
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Take-up in Central Scotland increased by 10% over Take-un in Preceding 12 Months
the year and Highland region recorded an increase of P 9
over 60%. Take-up fell, however, in Glasgow, by 43%,
while Edinburgh & Lothian recorded an increase of
50%.
Significant lettings recorded during Q4 2007 are Change In Available Industrial Floorspace
shown in the table below: Year to December 2007
Tayside
Renfrew shire
Lanarkshire
: Address : Sq Metres Lessee Highland
7 Nettlehill Road, Houstoun Industrial 9,005 Royal Mail Grampian
Estate, Livingston Glasgow
Unit 11, Ashley Road, Southfield Industrial " Forth Valley
Estate, Glenrothes 4,423 Tullis Russell Fife
- Edin & Lothian
'Il_'i(\)/(ii:gigl:]are, Houstoun Industrial Estate, 3.901 SCS Upholstery Dunbartonshire
- - Dumf. & Gallow ay
17 Seafield Road, Longman Industrial 3,619 Undisclosed Borders
Estate, Inverness Ayrshire
Hutton Square, Brucefield Industry Park, ' ' ' ' '
Licmgstoﬂu veet e 2,787 Homestyle -60% -30% 0% 30% 60%
Percentage Change
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Office Availability

At the end of December 2007, SPN recorded 846,000 Trend in Office Availability
sg m of available office and business floorspace in Units Floorspace
Scotland. This is just 1% lower than the level recorded 2400 - r 930
at December 2006. | 910
2350 | -

The number of premises on offer decreased by 6% 890 E
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In Glasgow available office floorspace decreased by > 2250 | 850 o
15% in 2007, while Edinburgh recorded an increase | 830 §
of 6%. The decline in supply in Glasgow was across 2200 S
all age and size bands, with the biggest reductions in P80 L
modern (post-2000) space (-22%) and in sizes of 2150 : : : : : - 790
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supply of floorspace built pre-1980, but an increase of
21% in post 2000 space. In Edinburgh 38% of total
availability is in post-2000 floorspace, compared to
22% in Glasgow.
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During 2007, SPN recorded take-up of over 247,000 2000+ =
sq m of office floorspace in 1,003 transactions across »  1990's —
Scotland. This was 2% lower than the level recorded < 1980 —
in the previous 12 months and 6% below the 3-year € Preso = o Glasgow
average. Take-up in sizes of over 999 sq m @',?; Al —_— O Edinburgh
increased by 26%, while take-up in smaller sizes fell g “ 1000+
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Take-up in Glasgow in 2007 was just 3% higher than 0-199 =
in 2006, while Edinburgh recorded a rise of 12% in 30% 5% 0% 15% 30%
floorspace taken up. Percentage Change

Across Central Scotland as a whole, office take-up
increased by 6%, but Lanarkshire recorded a rise of
around 65%. Take-up in Grampian fell by over 60%
year on year.

Trend in Office Take-up
Some of the more significant office lettings recorded —— Units Floorspace
during Q4 2007 are detailed below. 1,250 - - 320
Address Sq Metres Lessee 1,200 4 205 B
Number 1 Lochrin Square, [ 2
Exchange District, Edinburgh 5763 HBOS « 1,150 - 3
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Fifth & Sixth Floors, 1-7 5 F210
Conference Square, Edinburgh 5388 Shepherd & Wedderburmn 1,100 4 S
Q.
Part 5th & 6th Floor, Guild Hall, L2452
57 Queen Street, Glasgow 2,028 Semple Fraser LLP 1,050 - f
g?);/r?vsgl]l l;lt?ggt/\glrzga,otfo 1,780 Davis Langdon LLP 1,000 t } } } | M o220
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Second Floor East, 1 South Gyle 1,525 Common Services Agency Take-up in Preceding 12 Months
Crescent, Edinburgh

This report provides only a broad overview of movements in industrial and office markets as recorded by CoStar. None of the
information provided is warranted accurate or complete and CoStar UK Limited accepts no responsibility for any errors or omissions.

All of the material in this report is copyright of CoStar UK Limited and should not be reproduced or re-distributed in whole or in part, by
any means, without the prior written permission of CoStar.

For further information, please ‘phone 0141 561 7300 or e-mail ismyth@costar.co.uk
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